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Aircraft Count

MARKET HIGHLIGHTS

Market Overview
After a blip of decreasing inventory in Q1, modern pre-owned jet inventory has increased again in
Q2, now at 6.9% of the Active Fleet for sale, or a 0.7 percentage point gain compared to last quarter, Active Fleet 14,244
which is the highest available inventory since 2020 Q4, when it was at 8.0% of the active fleet for Eor Sello/llesse 985
sale.
Retail transaction volume continued to be relatively strong in Q2, with 370 aircraft sold or a 16% AR 400
increase year-over-year, which is the second quarter in a row with a quarterly year-over-year Sold Year-to-Date 630 A
increase. The general consensus among industry experts thus far is that the pre-owned market isin a
balanced buyer vs seller dynamic and is expected to remain healthy with strong sales volumes Sold Prior Year 1349
through the remainder of the year, so long as the economy holds strong. Absorption Rate 94 A

Seller Market Rankings

12-MONTH MARKET TREND
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VALUE TRENDS

Fleetwide, quarter-over-quarter pre-owned modern jet values decreased by an average of 1.4%in Q2,
the seventh consecutive quarter in which we have seen average values decline. This value reduction is Transactions By Cabin Class

slightly lower than the 2.5% and 2.2% declines seen in Q4 and Q1 respectively.

Individual fleet value performance remains varied, with 14 of the 26 fleets detailed recording a
reduction in values compared with the prior quarter. Aircraft values remain up an average of 14.6%

compared to Q4 2019 with five of these fleets below their pre-pandemic values.

36.2%

The optimistic message from Broker/Dealers over the last 18 months has been that value losses will
return to the normal ~6% per year instead of crashing back to pre-covid asset values, due to all of the
increased private aviation demand which entered the system in the last four years. Though the by-fleet

performance remains varied, the current YOY average loss of -5.6% would support that story.

Value Changes By Market

Segment Market Change YOY Change QOQ Change since Q4 2019 ® Light @ Mid @ Large
Light CcJ3 -5.8% 3.0%

Mid H850XP -7.1% -8.5%

Large CL604 1.5% 5.0%

Mid XLS+ -5.7% -0.4% 32.0% 29.5%
Light Phenom 300 1.3% 1.5% 31.2%

Mid CL300 -8.4% -7.0% 28.1%

Mid G200 -6.6% 4.8% 27.6%

Mid H900XP -6.4% -1.6% 27.3%

Light CJ3+ 1.3% 2.7% 26.1% ® Light ® Mid ® Large
Light cJ4 -11.4% -5.1% 25.6%

Mid Sovereign -7.6% -2.1% 20.9%

Light M2 8% >2% 204% Retail Sales By Aircraft Age
Mid CL350 -2.3% -0.8% 18.5%

Mid G280 -5.6% -4.5% 11.4%

Large 900EX EASy -9.1% _ 9.0%

Large CL650 -2.3% -5.1% 5.3%

Large 2000LX -6.8% -2.8% 4.5%

Large 7X 0.3% 1.3% 3.9%

Large Global 6000 1.3% 5.6% -2.2%

Large Global 5000 0.6% -5.1% -7.7%

Large G650/ER -0.2% 2.4% -8.5%

Large G450 _ 102% 87% ©0-4Yrs ©5-9 Yrs  10-14 Yrs
15-19 Yrs © 20+ Yrs

Total -5.6% -1.4% 14.6%
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THE GLOBAL PRE-OWNED JET MARKET

The below table helps to provide a glimpse into where the pre-owned jet buyers are coming from, given the

overall gains in transaction volume year-over-year for the first two quarters of 2024. The data represents

the market share of regions of the buyer in Top 60 pre-owned market transactions through the first six

months of each year. As we can see, South/Central America has gained significant market share since 2019

and has thus far surpassed Western Europe for second place behind North America.

Additionally, North America has lost a portion of its market share lead over the last two years. This is in part

driven by anincrease in the “Unknown Buyer” transactions bucket, which, in granular review, are likely still

US-buyers using trusts, as the majority of aircraft remain N-registered.

Buyer Region 2019 2020 2021 2022 2023 2024
N. America 74.1% 72.6% 71.8% 74.7% 63.9% 64.2%
S./C. America 4.9% 5.5% 6.4% 5.5% 6.4% 9.3%
W. Europe 11.1% 10.0% 9.7% 8.3% 11.8% 8.8%
E. Europe/W. Asia 2.2% 3.1% 3.7% 2.4% 2.5% 4.6%
Asia 2.2% 2.4% 3.1% 2.9% 2.9% 3.0%
Mid. East/Africa 2.4% 1.7% 2.2% 2.6% 5.4% 2.4%
Australia/Oceania 1.2% 1.4% 1.5% 1.8% 1.3% 0.9%
Unknown 1.8% 3.3% 1.7% 1.7% 5.8% 6.9%

By viewing this data down to the individual country level, we can see that the majority of major growth in

South and Central America is coming from buyers out of Brazil, which has grown its purchasing transaction

volume significantly, increasing by 75% year-over-year and more than tripling since 2019. This makes

Brazil the second largest buyer of modern pre-owned jets behind the U.S.

Outside of Brazil and the U.S, we can see that Mexico, San Marino, Turkey, Malta, and India are leading the

way for countries that have seen the most pre-owned business jet buyer demand increase. The top 10

performing countries in this metric could be considered a surprise, given that many expect countries in

Western Europe to rank higher. However, the regional economic environment and increased public

scrutiny around sustainability seem to be putting pressure on the latter, erasing the gains in market share

that the Western European market experienced in 2023.

Buyer Country 2019 2023 2024 vs'23 vs '23% vs'19 vs'19%
US.A. 334 318 362 44 14% 28 8%
Brazil 15 28 49 21 75% 34 227%
Mexico 7 11 24 13 118% 17 243%
Canada 16 16 18 2 13% 2 13%
San Marino 8 14 6 75% 10 250%
Turkey 3 11 8 267% 11 N/A
Malta 3 4 9 5 125% 6 200%
Germany 10 14 8 -6 -43% -2 -20%
India 1 5 8 3 60% 7 700%
Russia 4 4 5 1 25% 1 25%
Australia 6 7 4 -3 -43% -2 -33%
England 3 5 4 =il -20% 1 33%
UALE. 1 8 3 - -63% 2 200%
Austria 7 7 3 -4 -57% -4 -57%
South Africa 4 6 3 -3 -50% -1 -25%
Luxembourg 5 5 2 -3 -60% -3 -60%
Isle of Man 5 3 2 -1 -33% -3 -60%
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Current Market By Aircraft Age

0—4 Yrs ¢5-9 Yrs ®10-14 Yrs
15-19 Yrs 20+ Yrs

Transactions By Region (2024)

Sellers

@ N. America @ W. Europe S./C. America Mid. East/Africa
Asia E. Europe/W. Asia Australia/Oceania

@® N. America @ S./C. America W. Europe E. Europe/W. Asia
Asia Mid. East/Africa Australia/Oceania



| QS PARTNERS

PREMIUM

BROKERAGE

When You Are Ready to Sell

As the aviation industry’s only Berkshire
Hathaway-owned aircraft broker, QS Partners
possesses the financial stability and practiced
expertise to successfully sell your aircraft in today’s
rapidly evolving market. Your trusted adviser will
provide the strategic guidance and market knowledge
necessary to coordinate a seamless transaction while
maximizing the value of your aircraft.

INTELLIGENCE + ANALYSIS

We track over 50 aircraft markets daily with the
industry’s largest dedicated team of analysts and
researchers. Our proprietary research database
provides our clients with the real-time market
information necessary to execute sound transactions.

/0 Days or Less

AVERAGE SELL TIME

For a QS Partners brokered aircraft
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EXPERT

ACQUISITIONS

The search for the right aircraft begins by partnering
with an adviser you can trust who has the required
expertise coupled with a stellar reputation. Our depth of
experience and establishment of long-term relationships
have solidified our reputation for integrity and reliability,
attracting clients across the globe.

NetJets and QS partners, both Berkshire Hathaway
companies, have purchased and sold more aircraft
than any other broker or dealer.

Our acquisition process begins by listening to you during
an in-depth inquiry to understand why and where you
plan to travel, what you enjoy about your current aircraft
or travel solution, and what you need more or less of in
your next one. Then, our experienced team conducts a
uniquely detailed analysis that considers your functional,
budgetary, and mission imperatives to find you an
innovative and optimal solution. From there, our six-step
process considers all angles to ensure you have every
advantage to acquire your ideal aircraft.

$900M

Total asset value for aircraft sold
or purchased since 2021



